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Our editorial team would like to say “$rIEWME, #HEL
B%- Sin Jia Yu Ei Sin Ni Huad Chai” for this year of goat. We,
therefore, provide the latest updated information on horoscope
fortune from the famous fortune teller, in order to prepare the
business fluctuation during the year 2015. Therefore, in this
issue, we mainly focus on in-depth knowledge of economic,
investment, and market direction.

Moreover, this edition of Nevia News, we are honored
from the President of the Thai Printing Association to talk
about her vision and working performance of Thai Printing
Association, including the knowledge about hybrid printing.

Besides the knowledge that is packed in this edition, our
editorial team hopes that these information would be beneficial

to all readers.
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Global Economic Overview
and Investment Strategy
for 2015

By ASTV Manager Online Investment Management Team,

Tisco Asset Management Co., Ltd.
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In 2015, continuous growth of the overall global economy
can still be expected. Global GDP (g) is expected to rise from
3.1% in 2014 to 3.6% in 2015(Deutsche Bank Research). This
can mainly be seen in the US. The growth of Emerging Market,
on the other hand, will be fairly stable. The recovery of global
economic giants will promote the expansion of exportation
segment, which is the main economic driving force of many
countries, and ultimately lead to economic growth on global scale.

In terms of financial policy, aggressive approach is yet to be
seen in spite of the fact that the FED had ceased to encourage
liquidity through QE measures in October 2014. Due to the slow
growth of global economy, economic giants namely USA, Japan
and Europe would still be implementing low interest rates policy in
order to stimulate the economy, which corresponds to the current
inflation rate which is expected to remain stably low throughout
2015 mainly due to the current price drop in consumer goods

and world gas markets.
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USA : The overall economic trend of this country in 2015 seems
fairly positive as continuous economic recovery can still be
expected. Its GDP (g) in 2015 is expected to reach 3.5% com-
pared to 2.3% in 2014, suggesting higher confidence in Real
Sectors investment. In addition, an increase in interest rates
as part of FED’s policy can soon be expected during the third
quarter of 2015.

Europe : In 2015, slow growth in the region’s overall economy
can be expected, particularly declining production figure and
inflation rate. This suggests an inevitable deflation. The fact that
Euro currency has become weakened has led to the recovery of
exportation segment. Unfortunately, this is not enough since the
root cause of the problem originally comes from both public and
private debt as well as the lack of confidence in Real Sectors
investment.

Japan : In spite of the fact that recent inflation rate is lower than
expected as well as disappointing economic figures, we still
believe that stimulus packages issued by the Central Bank of
Japan, or QQE, will remain as a positive factor that will further
support both Real Sectors and Financial Sector.

China:In 2015, the economy of China is expected to reach 7.0%
-7.2% whereas the polices implemented will mainly emphasize
on achieving economic reform by shifting from Investment Led
to Consumption Led which will steer China’s economy towards
the direction intended by Policymakers. Meanwhile, low inflation
rate resulting from weakened gas price will most likely lead to a
more steady economic growth.

Thailand : In 2015, Thailand’s economic growth is expected
to reach 4.5% with a downside risk of declining GDP due to
the recent slow economic recovery. Meanwhile, most of the
consumption will take place in nondurable goods market. Amidst
high level of debt in household sector and constantly low price
of agriculture products, it can be said that Thai stock market will
not reach high level as it did during the past 6 years. However,
we still look forward to a more concrete national reform, which
means being able to draw larger number of both Thai and

foreign investors.
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2015 Horoscope

yon

For this cycle of the Year of the Goat in 2015, the
top sign is Small Tree whereas bottom sign is Earth
Element (wood storage) The zodiacs that will most
likely be negatively affected by the Year of the Goat
include Ox, Dog and Rat. Each will face different kinds
of complications in life.

1. For Ox Zodiac: You will be 100% affected this year. You
will encounter some difficulties with your supporter or
major client. Your elderly family member may fall ill or
have an accident.

2. For Dog Zodiac: Be highly cautious as you may be
condemned to punishment and there is a great chance
that you may have a serious dispute with an elderly client
or supporter.

3. For Ox Zodiac: Be on high alert as you could be
slandered by your senior or superior of other zodiac signs.
Those whose birth months are in January, October or
December all falls into unlucky year and will encounter
complications at work as follows...

1. Those who are born in January (which falls into...Ox Zodiac)
will be drowning with problems and complications. There
is a great chance of career changes or unemployment.

. Those who are born in October (which falls into...Dog
Zodiac) must try to avoid having dispute with clients or
colleagues as broken relationship can never be mended.
. Those who are born in December (which falls into...
Rat Zodiac) must be highly cautious of getting slandered

at work.
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MARKETING
TREND
2020

What will happen in 20207
INsuANIsnannu 2020 INnoa:Istud 2020

In 2020, Asia will rise up as global leader as wealth
and prosperity will mainly be deriving from Asia market
as can be seen from the current trend of various
inter brands that are focusing largely on exporting
goods that best serve or match the preference of Asian
people. Another contributing factor to such stability is the
formation of AEC which helps to draw a large number of
foreign investors into the region.

In 2020, holistic healthcare both in terms of physical and
mental health will be of main focus. It can be observed that
new generation tends to work less or avoid overworking
comparing to their previous generations. Instead, they focus
on achieving balance between work and relaxation. In
addition, food safety and hygiene as well as quality inspection
now become vital to the survival of every organization.
Hence, it is necessary for the government to issue laws
pertaining to the subjects in order to mitigate risks as food
today has become a major tryto the health of modern day

population.
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In 2020, Social Media will play a vital role in
communication. You can forget your wallet at home but never
forget your mobile phone. This is because Social Media Era
is expected to fully rise in Thailand in 2020 during which
everyone will spend most of their time on screen. It will be
the age during which online shopping can simply be done
via mobile phone or any other communication devices, all

of which will become the main sales and purchase channel.

In spite of the rapidly growing urban population and the
fact that world’s economic giants in 2020 will be China, USA
and India whereas Thailand will likely be in the 18th rank,
the population of above 60 years is expected to conquer
the market by 2020. This will lead to a significant change
in product and service trend including housing as many
manufacturers will shift their target to elderly group. It can
also be expected that each household will have only single
child who will most likely be over-nurtured by the parents.

In 2020, men will be more concerned of their health and
well-being and therefore give rise to higher demand for men’s
product. Meanwhile, female customer group will still hold
the highest buying power (as always) and play a vital role in
the market. The population of working mom is expected to
constantly rise up, resulting in an increase in buying power.

In 2020, convenient stores that open 24 hours aday 7 days
a week will remain as a popular trend and available at nearly
every street corner. Its prices will be similar to the prices in
department stores. Meanwhile, competitions among brand
name products will likely expand to global scale and across
product categories. Manufacturers of supplement products
will shift from single-category production of food product or
other related products to cross-category production in order
to be ready for a change in consumption behavior upon
entering the Digital Age.
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TicsAX 14

Taipei International Graphic Arts Exhibition

2014 TIGAX Was Successfully
Held in Taipei
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During Oct. 2" - 5" 2014, the biennia Taipei International Graphic Arts
Exhibition (TIGAX) was held at Taipei World Trade Center Hall 1. The exhibition
provides an opportunity for professionals in printing and related industries around
the world to share the latest trends and technological advances in printing filed.
58,467 visitors attended the event.

We designed APP tree as our corporate image. It acted as the main
attraction of TIGAX event. Display Stands underneath the tree showcased all paper
products supplied by APP. APP’s logo, product name and specs were all shown
on the sponsored items, such as buyer’s guide, booth map, etc. GEP Nevia digital
paper was used by Ricoh.

Government officials (Ministry of Economic Affairs) visited APP’s booth with

event organizer’s chairman.
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Printing
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Level that is willing to take risk in making necessary changes
in the production process. This is when today, producing high
quality, high security and specialized printing have become
another major factor in determining printing press management
strategy. Even though this segment is considered on niche
market, it was found that this target group plays an important
role as well as they can generate higher income for printing press
comparing to basic four-color printing. This success, however, cannot
be simply achieved without keen vision of the management
that is way Hybrid Printing Technology comes into play.

The term Hybrid derived from a Latin root word Hibrida,
meaning cross-breed. This term later became widely used to
describe machinery and materials relating to printing industry.
For instance,

e hybrid press is used to refer to printers designed with
multiple printing systems or printers that is compatible for
both Offset Inks and UV Inks. Hybrid press does not require
replacement of rubber roller, rubber sheet or dryer. (hybrid press
can sometimes be called combination press)

e hybrid ink is used to refer to ink that can be dried in a
combination of ways such as oxidation/absorption or oxidation/
UVv.

e hybrid coating is a type of coating technique with a
combination of different coating materials such as OPV, water-based
coating, or UV-based coating for one printed material. This is to
allow multiple levels of matt and gloss effect on that particular

printed item.
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Image 1 Example of Hybrid Printer which comprises of rows of Flexo and Offset Units
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Image 2 Shampoo Label printed
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Image 3 Example of Hybrid Coating
by Hybrid Printer

The key to the success of Hybrid Printing Technology lies
in the development of printing ink and coating material that are
compatible with each printer’s function, particularly in terms of
speed, without causing any complications during the printing
process.

Hybrid Printer

Hybrid Printing Technology has become a vital foundation of
modern printers, especially for label printing and high security
printing. Hybrid Printer contains certain special characteristics
which can be observed from many of its components such as
removable or switchable printing unit and multiple coating units.
Interdeck UV Dryer can also be removed. Normally, one Hybrid
Printer will have 2 sets of Interdeck UV Dryer. The first is installed
in between the last printing unit and a coating unit whereas the
second set is installed on whichever printing unit that require
excessive ink release such as background printing or primer
printing in which case Interdeck UV Dryer may be required to
make the ink becomes dry quicker. Delivery Unit is another
important element. This long equipment is used for installing
infrared, hot-air, and UV dryers to support each type of ink and
coating material as well as drying the printed item before being
sent to fuser unit.

Hybrid Coating

This coating technique was designed to highlight either matt
and gloss effect or granular and gloss effect and even includes
varnishing, which is why Hybrid Printers are often designed with
at least 2 sets of printing unit. For instance,

¢ Varnish + UV Coating for contrasting gloss effect

¢ Varnish + Water-Based Coating for drip-off effect
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Printing Industry in 2015 Under the Vision
- of the First Female President
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Miss Pimnara Jiranithithon
President of the Thai Printing Association

In this edition of CAS Impression, we were kindly given
the opportunity to interview the first female president of
Thai Printing Association, Miss Pimnara Jiranithitnon,

currently in office from 2014-2016.

design or using appropriate paper for each type of packaging

because the more valuable the packaging appears to be the
higher the value of a product.

00
D

What are your main concerns for 2015?
“The main problem faced by the printing industry as well as
How do you see the overall business trend of the
industry in 20157

every printing press nationwide is human resource, which is why
“l believe in 2015 we will see some positive changes

comparing to the previous year as the situation in Thailand

our committee has been trying to improve labor in the printing
has now become more stable and budget plans have been

AR

industry, since we also have the Thai Printing Institute located
implemented. People are now more willing to buy. Personally,

in the Sin Sakorn Industrial Park, which will together work with
| think we will get a clearer picture of where we are heading by

educating academic institutions, particularly vocational schools.
the end of the first quarter. Another thing that we should keep

We also encourage the implementation of Labor Skill Assessment

as a way of highlighting this labor field. Also, monthly seminar
our eyes on is global economy because it has quite a significant

impact on the printing industry since Thailand tends to focus

sessions on printing topic have continuously been held by Thai
of exportation and printing is involved in almost every other

Printing Association in Bangkok and other provinces.”
L]
business. So, if exportation drops, printing business will also

Lastly, “Message from the President”. Would you like
drop significantly. | can only hope for a positive turn this year.
D

to leave any message on behalf of the printing industry?
“Please keep in touch with the programs and activities we

have prepared for 2015. We will try our best to promote and
In regards to a market with positive trend, the packaging

industry is, of course, the main focus. However, it is

recommended that higher value should be added to printing work

improve Thai printing industry to grow and become the AEC
Printing and Packaging Hub.”
in a more tangible manner such as by creating a more appealing
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“2013 Management Innovation Demonstration Enterprise of Jiangsu Province”
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On June 27", Jiangsu Province Management Innovation
Experiences exchange meeting was held in Nanjing, the meeting
commended 30 enterprises of 2013 province Management
Innovation Demonstration, including APP Gold East Paper.

These enterprises were highly praised on many aspects, such
as quality management, risk control, humanity management,
social responsibility managements and so on, especially on
innovation ability.

During current environment, enterprises only can win in the
competition by management and technical innovation. To be
more competitive, GEP will strive to develop on enterprise’s

management and technical innovation as always.

2014 China Top 500
Enterprises Announced
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On September 2™, 2014 China top 500 enterprises and China
large enterprises summit was held in Chongging city. The list
of 2014 China top 500 enterprises was jointly announced by
the China Enterprise Confederation and the China Enterprise
Directors Association. Gold East Paper make it to the list again,
ranking 434" in 2014 China top 500 enterprises and 21 9"in 2014
China top 500 manufacturing enterprises.

The list shows 2014 China top 500 enterprises threshold first
breaks through 20 billion RMB and reaches 22.86 billion RMB,

total revenue exceeds 29.9 billion RMB.
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New product launching Fancy Coated Paper
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GHS recently introduced a high brightness (Ultra White) Series
of Fancy Coated Paper. It carries on the characteristics of natural,
unique, tender texture, excellent ink absorption, printing quality
and replica of the true color, high printing gloss, high bulk, and

high stiffness. Brighter and whiter than the Super Ivory shade.

Application:
fashion magazines, children's pictures books, posters,
photography, real estate brochure, corporate brochure,

government publications, calendars, etc.

Specification:
Basis Weight (g/m®?) : 120/150/190/240
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New Technology, New Applications,

New Business Opportunities-

2014 The Fifth All in Print China
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failauay GHS!
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GOLD HUA SHENG PAPER
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The Fifth All in Print China was held at Shanghai New
International Expo Center on 14-17 November 2014. Sinar Mas
Group’s GHS Paper, Gold East Paper, Ningbo Zhonghua Paper,
Guangxi Jingui Pulp & Paper, and Hainan Jinhai Pulp & Paper
opened a joint exhibition booth.

Due to the beautiful design of realistic three-dimensional
butterfly decoration, there was a constant stream of impressive
visitors during the exhibition. While each mill promoting their
products, the visitors could also experience the resource
integrationof Sinar Mas Group in all aspects of development.

GHS Paper has always been a leader in the paper industry with
its high quality products. In the recent years, a variety books of
national leaders are using our products, such as “DengXiaoPing
and The Making of ModernChina”, “Biography of Xi Zhongxun",
"Zhu Rongji's Shanghai Speech Record". It has attracted a
large number of visitors to our booth, while showing our leading
position in the high-end fine paper market and demonstration of
the company's strength. In addition, dozens of GHS’ products
were on the showcase, including digital paper series, Premium
Ivory Paper, Shopping-bag paper series, Coated Paper series,
NCR series, converted products series. All that emphasized our
diversity and provided wider options for the visitors.

More new paper products, wider range of applications, and
better customer service are GHS!
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Introducing a
New Business Strategy
“U Drink I Drive!”
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Today, we are going to introduce you a new business
that has never before seen in Thailand known by a name of
“U Drink | Drive”. This new business provides a personal
driving service to ensure that customers reach home safely
as a way to reduce accidents due to drunk driving.

At U Drink | Drive, every employee whether full time
or part time must undergo customer service and driving
trainings and examination provided by Limousine Express,
our partner company who provides pick-up service for 5-star
hotels and world-class airlines. Here, they also offer female
drivers as a way to earn trust from female passengers.

To use our service, please call U Drink | Drive Service
Center to make a reservation of at least 30 minutes in
advance. Wait for our SMS confirmation of pickup location.
Our service charge begins from 500 Baht for the first 5 km
and additional 50 Baht for every extra 5 km. One time service
usually costs around 600-800 Baht. Our service is available

only in Bangkok and Metropolitan Region.
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Recently, building home from hays has become
more widely popular in spite of the fact that hays
had been used for constructing walls for over 1,000
years ago.

Cob is a composition between mud and rice hays with
no fixed proportions as it depends on mud condition and
climate of each region. It is due to this various proportions
that allows different shrinking properties as well as heat-cold
protection of the material. Cob can be used to form shape of
mud while it is damp. Once finished, you can decorate the
surface however you like afterwards. If done by hands, you
are free to design the shape of your house as you please.

Another outstanding characteristic of cob house is its
excessively thick walls, which depends on the thickness of
haystack. By that, it is capable of providing the house with
excellent cold protection and at the same time helps to save
energy by as much as 20% comparing to typical houses as
temperature adjustment inside the house is no longer needed.
What's more, this creative house can do what other typical
houses cannot do - adjusting moisture level of the house.
Under high humidity condition, moisture will be absorbed
through the walls and allowing only sufficient moisture inside
the room. During low humidity or dry weather condition, on
the other hand, the walls will release moisture into the room,
creating comfort for its residents throughout day and night
without the need of modern technology.

Believe it or not, this wooden house was built from ordinary
dry haystacks we usually see on farms. With a little creativity,
these haystacks were jointly used to construct the house.

The result is beyond expected and worth every effort...

1 (NS=A1Y) WUng
PAPER SCARF
r'y

Lﬁas;iw,“il'w;jwﬁmmq UANANLFDFNTURWII  hAALAA

y -

a a 1 v 1 % v % | a d!
Ananuaugulidusensud drvunanidudnnils
a [ & &I d' a v a U 1 K%
nanduninlasiunuinmaelddenuaugu dulngdi
o dl o L% U = U &1 a
Nupanwuazynanbinwsngn fianaia M lraniied
A U = rni o v 1o dy aa 4! %

wanduandlasnviananauded udiuilisnddnnielan
dld % & v % Idl 12
ﬂﬂnmwaﬂwmmwuﬂﬂugﬂu,a_l‘ul‘wu'ﬂLiwmaq:mﬂ‘lum

v . 1 =) % & o
a33a¥19lae Little Factory angdasne ineuaiassainia
dld wa % L4 V@ % %
nilauaniAeienszans Tyvek anguasn snlfiduiaanan
Tunsuaafiwuae

% a 3 L vani % a =<
FraraduNaLaznuaniAnadianizany Aneudg
aanmemﬁuﬁamms_lmﬁauammﬁ’uﬁnﬁﬁﬁumiﬁ’ﬂ
& A A § o ve2 A o 4 )
Wuddn Lwa"lwmw;mﬂmuauagmwuﬂn FIFE NI
N UMNLEULIITNA w%aammgﬂmuuﬁué’hﬁuﬂaLﬁa
HFunuiienansaianizi ldviaulas waldindwuee
g dql o v [ o U a >3 =1 a
, Fuilasnuuialdguusaiy wsedefuasian Tyvek Ao &
anuiaNubangugs Bmtniun A uazdizwIusmg
=3 < A‘ dl 1 U dlo 1% 1 nl
1BNg NARA BeszuigaInald A TInANAN
avgulfunufiiunaldadiauns nuasuavasnlaani
o % 1 | Ilgl
dnSuaetilndi

P e

Whenever winter arrives, we tend to bring out our old sweaters and jackets to keep our body warm. Scarf is another useful

item that can help keep your neck warm under cold weather. Usually, scarves are made from knitted wool, hand-woven
cotton, high quality silk, or Kashmir fabric made from animal fur. Today, however, we are going to introduce you to an
innovative scarf made from a material that you least expected. Created by Little Factory, Hong Kong, this innovative product

derived from an inspiring creativity which uses Tyvek, a material of similar properties as paper, from DuPont as the core

material for making scarf.

Due to its similar texture and properties as papers, Little Factory therefore designed the material with blue lines pattern
just like real notebook paper which you can write along the lines or even draw pictures to create your very own unique
Paper Scarf. Paper Scarf can provide warmth as good as any ordinary scarves as it is made from Tyvek, a material of high

elasticity and porous texture with light weight and water resistant properties. Hence, this innovative product does not only

provide excellent airflow but also warmth and can be used in replacement of ordinary scarves. |, for one, would like to get

one of those Paper Scarves for this upcoming New Year Season! (Ref : littlefactory.com)

AN / Source @3N 20ASISN0MUBE / Suwit Wongrujirawanich / facebook.com/suwitbrand / www.littlefactory.com
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